
Disclosures

Gateway Investment Advisers, LLC (Gateway) is an independent registered adviser and a successor in interest to Gateway Investment Advisers, L.P. as of
February 15, 2008. Performance information for the Gateway Index/RA Composite shown in this illustration is an asset-weighted composite of
discretionary accounts under Gateway’s management which share the same investment objectives and hedging strategies.

Gateway Index/RA Composite (the Composite) contains fully discretionary hedged equity accounts which hold common stock and sell index call options
on at least 95% of the underlying stock value. This call activity reduces volatility and provides cash flow. The accounts typically buy index put options that
can protect the Composite from a significant market decline that may occur over a short period of time. Indexes utilized for call and put option activity are
U. S. domestic equity indexes that include all sectors of the economy.

The Composite was created in January 1993. Prior to January 1, 1993, not all fully discretionary portfolios were represented in composites. Results shown
for 1988 through 1992 are those of one representative account. The Composite net of fee performance results reflect the reinvestment of dividends and
other earnings and reflect the deduction of investment advisory fees. The effectiveness of Gateway’s strategy might be reduced if the portfolio does not
correlate to the performance of the index underlying its option positions. Rebalancing of a portfolio may involve tax consequences. Selling index call
options can reduce the risk of owning stocks, but limits the opportunity to profit from an increase in the market value of stocks in exchange for up-front
cash at the time of selling the call option. Unusual market conditions or the lack of a ready market for any particular option at a specific time may reduce
the effectiveness of the Composite’s option strategy, and for these and other reasons the Composite’s option strategy may not reduce the volatility to the
extent desired. Performance data shown represents past performance and is no guarantee of, and not necessarily indicative of, future results. A more
detailed description of Gateway’s standardized fees is included in Form ADV, Part 2.

Gateway claims compliance with GIPS®. GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor
does it warrant the accuracy or quality of the content contained herein. To obtain a GIPS® Composite Report, please contact Gateway's office at (513) 719-
1100 or by visiting Gateway at 312 Walnut Street, Suite 3500, Cincinnati, Ohio 45202.

The “S&P 500” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Gateway Investment Advisers, LLC
(Gateway). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks have been licensed to SPDJI and have been sublicensed for use for
certain purposes by Gateway. Gateway Index/RA Composite is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective
affiliates, and none such parties make any representation regarding the advisability of investing in such product nor do they have any liability for any
errors, omissions, or interruptions of the S&P 500 Index.

©2021 Morningstar, Inc. All Rights Reserved. The Information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not
be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past performance is no guarantee of future results.




